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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER ENDED
30th JUNE, 2022

Review Report to

The Board of Directors

Durrung Tea Estate Limited
[Formerly SPBP Tea (India) Limited]
Flat no 2C,

Paramount Apartment 25,
Ballygunge Circular Road

Kolkata - 700019

Dear Sirs,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Durrung Tea Estate Limited [Formerly, SPBP Tea (India) Limited (“the
‘Company”) for the quarter ended 30th June, 2022 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended  (“the  Regulation”) read with SEBI  Circular  No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019 ("the Circular").

2. This Statement which is the responsibility of the Company’s management and
approved by the Board of Directors has been prepared in accordance with the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we

NO\
s
e,

do not express an audit opinion.
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4 We draw attention to the following matter:

The liability on account of terminal benefit (Gratuity) has not been ascertained and
provided for in this quarterly Statement of Unaudited Financial Results.

5. Based on our Review conducted as above and subject to the observation in
Paragraph 4, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) and other recognised
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For P LUNAWAT & ASSOCIATES
Chartered Accountants
Firm Registration No. 328946E

i) foarimt

(Pankaj Lunawat)
Place: Kolkata Proprietor
Date: 12th August, 2022 Membership No.067104

UDIN: 220D 10N AoX46CH 3£39



DURRUNG TEA ESTATE LIMITED
[FORMERLY SPBP TEA (INDIA) LIMITED]
Registered Office: Flat no 2C, Paramount Apartment, 25, Ballygunge Clrcular Road, Kolkata = 700019
CIN NO 1L01132WB1981PLC197045
Statement of Unauditad Finanelal Results for the Quator ended 30th June, 2022

in Lakhs)
Quarter ended Year ended
;" PARTICULARS 30062022 31032022 30062021 3103202
" o AOGTED, | (AUDITED] | (UNAUDITED) |
(ONAUDITED) {AUDITED) MD) (AUDITED
1 |Income
a) Revenue from Operations 28338 9213 143.67 1,292.61
b) Other Income - 1637 - 16.37
Total Income 28338 | 108.50 143.67 — 130898 |
Il |Expenses e
a) Purchases 7. - - -
b) Cost of Materials Consumed 2012 1.46! 1894 3349
<) Changes in Inventories of Finished Goods (156.83) 53.03 (160.38) 1032
d) Employee Benefits Expense 24433 17944 20681 951.31
¢) Power & Fuel 7743 21.79 47.71 230.33
£) Finance Cosls 13.60 13 1591 4100
8 D fatlon & A Isatl P 1954 : 1336 1333 5372
h) Other Expenses 821 35.38 6116 215,39
_Total Expenses _ 273.62 30432 ____ﬂ‘i 153555
1 |Profit/(Loss) before tax (I-I1) 976 (195.62) (59.81) (226.57)
IV |Tax Bupense
) Current Tax 0.61 . . -
b) Tax for earlier years - . - “
) Deferred Tax (21.07) 1785 {0.42) 1918
“Total Tax Expansc (20.46) 17.85 {0.42) 19,18
"V [Not Profit/{Loss) for the period/year (IILTV) 3022 213.6 59.39) 245.75
v1 |Other Comprehensive Income (Net of tax)
2) Items that will not be reclassified to profit or loss - (0.29) - (0.29)
b) Income tax relating to flems that will not be A
reclassified to profit or loss . . - -
) Ttems that will be reclassified to profit or loss - . - s
d) Income tax relating to Items that will be reclassified to
profit or loss - - - &
Total Other Comprohensive Income (Net of tax) . 0.24) - 0.24)
VII | Total Comprehensive Income for the Period/Year (V+VI) 3022 (21391) (59.39) (245.99)
VI |Paid-up Equity Share Capital 93,72 9372 93.72 93.72
(Face Value of Rs.10/- each)
= ; - . . (13877)
X |Barnings Per Share (of Ra. 10/- each)
(not annualised)
Basic (Rs.) 322 (2280) (6.34) (26.22)
Diluted (Ra) 322 (2280) 6.34) 26.22)|
Notes:
1) InTeabusiness the value of co ption of raw als includes green leaf purchasod from the partios. As the production of green leaf (Raw
terjal d by the C y for £ of Tea) is also from Lhe Company's own esfale and involves integrated process having varlous

stoges as nursery, planting, cultivation ete, their values at the intermedtate stages could not be ascertained.

2) Segment Reporiing as defined in Indlan Accounting Standard-108 Is not app te since the operation of the Company relates lo only one segment
Le. "Manufacturing and Sale of Tea".

3) Theabove Unaudited Financlal Results for the Quarter ended 30th June, 2022 were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on12th August, 2022

4) Limited Review of the Unaudited Financial Resalls for the Quarter ended 30th June, 2022, as required under Regulatton 33 of the SEBI (Listing
Ol and I ts) Reg; 2015 has been carrled out by the Statutory Audltors of the Company,

q

5) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regalations, 2015 and are in compliance with
(he Indian Accounting Standards (IND-AS) notified under the Ce jes (Indian A ling Standards) Rules, 2015 as amended by the Companies
(Indian Accounting Standards) (Amendod) Rules, 2016

6) The Company has d Int land 1 inf fon up to the date of app! 1 of {al results while reviewing the bllity of

assets & financial P of tual liabllity & obligations, ability to service the debt & labilitles. Based on such assessment,

the Company expects to fully recover the carrying amount of the asscts and comfortably discharge its debt & obligations. Hence, the 5 t
does not envisage any material dmpact on lts financlal position. However, it will to closely itor any fal ch 1o future 1

condition a3 the COY1D-19 sltuation continues Lo evolve 1t India and globally.

7  InPursuance of Section 115BAA of the Incame Tax Act, 1961 d by G t of Indla through Taxation Laws (Amendment) Ordinance,
2019, the Company has an {rrevocable option of shifting to a lower tax zale and simultaneously forgoe certaln tax incentives including loss of the
accumulated MAT credit, The Company has not exercised this option in the current peciod due to unutilised MAT credit available in the books.

8 Thoname of the Company has been changed from SPBI Tea (India) Limited to Durrung Tea Estate Limited with effect from 12th March, 2019 vide
Certificate of Incorporation pursuant to change of name {ssued by the Registrar of Companies (ROC), Kolkata.

9 The Company hasnot appointed a Whole-time Comp a8 required under the provi of section 203 of the Companics Acl, 2013 during

the Quarter ended 30th Jine,2022. However the same has been appolnted w.0.f 01st July,2022.

10 Bal of Trade Receivables, Other Recelvables, A Trade Payables and Other Current Liabllities are subject to conflematlon by the pariles
and include some old jtems pending reconclliation. ]

11 Figures for the previous period /year have been d /re-grouped, wh
Place: Kolkata Mﬂhw
Date: 12th August, 2022 {Managing Director)
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